- EXHIBIT C

BYLAWS
OF
LEATHERLEAF
PROPERTY OWNERS’ ASSOCIATION

ARTICLE I
NAME AND LOCATION

1.1 Name and Location. The name of the corporation is LEATHERLEAF PROPERTY OWNERS'
ASSOCIATION, hereinafter referred to as the "Association.” The principal office of the Association shall be located
at the Development, or at such other place as may be designated by the Board.

ARTICLEII
DEFINITIONS

2.1 Incorporation. The definitions contained in the Declaration are incorporated by reference herein.
(a) The Declaration. "Declaration” shall mean and refer to the Declaration of Covenants,

Conditions, and Restrictions for Leatherleaf recorded in the Office of Register of Mesne Conveyances for Horry
County, South Carolina, and subsequent amendments thereto.

ARTICLE III
MEETING OF MEMBERS AND VOTING

3.1 Annual Meeting. The first meeting of the Members, whether an annual or a special meeting, shall
be held on the second Saturday of December which is more than nine (9) months following the date of the close of
the sale of the first Lot or Dwelling in the Project. Subsequent annual meetings of the Members shall be held
thereafter at an hour and place within thirty (30) days of the same month and day of such first meeting, as set by the
Board.

32 Special Meetings. Special meetings of the Members shall be promptly scheduled at any time by the
Board upon vote of a majority of the Board of Directors or upon written request of the President. A special meeting
of the Members shall be called upon written demand delivered to the Secretary by the Members representing five
percent (5%) of the total voting power of the Association, notice of which shall be by written notice to all Members
within thirty (30) days of the Secretary's receipt of the demand. For purposes of determining the five percent (5%),
the record date shall be thirty (30) days before delivery of the written demand. Upon the failure of the Association
to send notice of a special meeting within thirty (30) days [ollowing delivery of written demand as aforesaid, any
Member signing the demand may set the time and place of the special meeting and give notice thereafto all Members

* Inaccordance with tlie Nonprofit Corporation Act.” ‘

33 Notice and Place of Meetings. Unless otherwise provided in the Declaration, the Articles of
Incorporation, in these By-Laws, or in the Nonprofit Corporation Act, written notice ofeach meeting of the Members,
annual or special, shall be given by, or at the direction of, the Secretary, by mailing a copy of such notice, first class
mail, postage prepaid, at least thirty (30) but not more than sixty (60) days before such meeting to each Member,
addressed to the Member's address last appearing on the books of the Association, or supplied by such Member to
the Association for the purpose of notice. In the case of written demand of Members representing five percent of the
total voting power of the (5%) Association, writlen notice of such meeling shall be given not more than thirty (30)
days alter written demand is delivered to the Association. Such notice shall specify the place, day and hour of (he










otherwise provided in the Articles of Incorporation, by agreement, or in the Nonprofit Corporation Act. The record
dates established by the Board pursuant to this section shall be as follows: '

(1)  Record Date for Notice of Meetings: In the case of determining those Members
entitled to notice of a meeting, the record date shall be no more than ninety (90) nor less than ten (10) days before
the date of the meeting;

(2) Record Date for Voting: In the case of determining those Members entitled to vote
at a meeting, the record date shall be no more than sixty (60) days before the date of the meeting;

(3)  Record Date for Action by Written Ballot Without Meeting: In the case of
determining Members entitled to cast written ballots, the record date shall be no more than sixty (60) days before the
day on which the first written ballot is mailed or solicited; and

(4)  Record Date for Other Lawful Action: In the case of determining Members entitled
to exercise any rights in respect to other lawful action, the record date shall be no more than sixty (60) days prior to
the date of such other action.

(5)  Record Date"” Means as of the Close of Business: For purposes of this subparagraph
A, a person holding a membership as of the close of business on the record date shall be deemed the Member of
record.

B. Failure of Board to Fix a Record Date: If the Board, for any reason, fails to establish a
record date, rules set forth in the Nonprofit Corporation Act shall apply:

3.9 Action Without Meeting: Any action that may be taken at any annual or special meeting of Members
(except the election of Directors) may be taken without a meeting in accordance with the provisions of the Nonprofit
Corporation Act. Any form of written ballot distributed by any person to the membership of the Association shall
afford the opportunity to specify a choice between approval and disapproval of each matter or group of matters to
be acted upon, except it shall not be mandatory that a candidate for election to the Board be named in the written
ballot. The written ballot shall provide that, where the Member specifies a choice, the vote shall be cast in
accordance with that choice.

3.10  Conduct of Meetings: Meetings of the membership of the Association shall be conducted in
accordance with a recognized systems of parliamentary procedure or such parliamentary procedures as the
Association may adopt. Except as otherwise provided by law, any proper matter may be presented at the meeting
for action. Members of the Association shall have access to Association records in accordance with the Nonprofit
Corporation Act. No Member of the Association shall have any right as an Association Member to attend any
meeting of the Board, except such meetings of the Board as the Board of Directors shall, in the exercise of its sole
discretion, open to the membership or any other Person. In any matter relating to the discipline of an Association

Member, the Board shallalwaysmeetin clased session ifrequested by that Membes i
" to attend such closed session.

ARTICLE IV
BOARD:OF DIRECTORS; SELECTION; TERM OF OFFICE

4.1 Number. The affairs of the Association shall be managed by a Board of Directors, all of whom must
be Members of the Association, or an officer, director, employee or agent of a Member, including Declarant. The
initial Board of Directors shall consist of three (3) Directors who shall be appointed by the Declarant. The Declarant
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STATE OF SOUTH CAROLINA )

)
COUNTY  OF HORRY )

Personally appeared before me ]\M—(\ Waven 8 Micholle (aian and made an oath that (s)he saw Centex
Homes, a Nevada general partnership by its duly authorized officer(s), sign, seal, and as its act and deed deliver the
within written Declaration of Covenants, Conditions and Restrictions for Leatherleaf, and that (s)he with

Miki Waxren witnessed the execution thereof. :

SATATTINS 0 QSEAL)

Swormn to before me this

B day of December , 2000.

Notary Public for South Carolina &

My Commission expires: 3& ) Sg:a

Covenants, Conditions and Restrictions for Leatherleaf
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EXHIBIT "A"

All those certain pieces, parcels and lots of land shown and designated as Lots 85 - 110 and Lots 133
and 134 onaplatentitled "MAP OF LEATHERLEAF SUBDIVISION" prepared by DDC Engineers,
Inc., dated March 28, 2000, and recorded April 5, 2000 in the Horry County Register of Deeds in
Book 169, Page 26.
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EXHIBIT D

L. Mandatory Procedures for Non-Exempt Claims. Any Claimant with a Claim against a Respondent
shall comply with the following procedures.

1.1 Notice. Within a reasonable time after the Claim in question has arisen, and in each event
prior to the date when institution of legal or equitable proceedings based on the Claim would be barred by the

applicable statute of limitation, Claimant will notify Respondent in writing of the Claim (the "Notice™), statingplainly
and concisely:

1.1.1 the nature of the Claim, including applicable date, time, location, Persons
involved, Respondent's role in the Claim and the provisions of the Declaration or other authority out of which the
Claim arises:

1.1.2 what Claimant wants Respondent to do or not do to resolve the Claim; and

1.1.3 that Claimant wishes toresolve the Claim by mutual agreement with Respondent
and is willing to meet in person with Respondent at a mutually agreeable time and place to discuss, in good faith,
ways to resolve the Claim.

1.2 Negotiation.

1.2.1 Each Claimant and Respondent (the "Parties") will make every reasonable effort
to meet in person and confer for the purpose of resolving the Claim by good faith negotiation, not later than 30 days
following the Notice, unless otherwise agreed by the Parties.

1.2.2 Upon receipt of a written request from any Party, accompanied by a copy of the
Notice, the Board may appoint an attorney licensed to practice law in the State of South Carolina to assist the Parties
in resolving the dispute by negotiation, if in its discretion it belicves his or her efforts will be beneficial to the Parties.
Such an attorney will have been actively engaged in the practice of law for at least fifteen (15) years, specializing
in commercial transactions with substantial experience in planned real estate developments and will not have a
conflict of interest with any of the Parties.

1.3 Final and Binding Arbitration.

1.3.1 If the Parties do not resolve the Claim through negotiation within 30 days of the
date of the Notice (or within such other period as may be agreed upon by the Parties) ("Termination of Negotiation"),
a Claimant will have 30 days within which to submit the Claim to binding arbitration under the auspices and the
Commercial Arbitration Rules of the American Arbitration Association; and in accordance with the substantive and
procedural laws of the state of South Carolina, except as said rules, procedures and substantive laws are applied

otherwise as follows:

(a) Unless the parties mutually set another date, within ten (10) days following
Termination of Negotiation, Claimant and Respondent will jointly select one arbitrator, whose decision will be
absolutely binding on all Parties; provided, however, if Claimant and Respondent are unable to jointly select one
arbitrator within said ten (10) -day period, or on or before any later day set by them by which to select an arbitrator,
the arbitrator will be selected in accordance with the Commercial Arbitration Rules of the American Arbitration
Association. The arbitration will be conducted in Myrtle Beach, South Carolina before a neutral person who is 2
member of the Bar of the State of South Carolina, who has been actively engaged in the practice of law for at least

1 MNPMB1:867.8-RO-(BFK) 000241-00060






2.2.3 If an offer of settlement is rejected, it may not be referred to for any purpose in
the proceeding, but may be considered solely for the purpose of awarding fees, costs and expenses of the proceeding .
under Paragraph 1.3 and as provided in this section. ‘

2.2.4 If the Claimant makes no written offer of settlement, the amount of the Claim
made or asserted by the Claimant during the action is deemed to be such Claimant's final offer of settlement
hereunder.

2.2.5 If the Respondent makes no written offer of settlement, the final offer of
settlement by the Respondent will be the amount asserted during the action to be due in satisfaction of the Claimant's
claims, otherwise the Respondent's offer of settlement hereunder is deemed to be zero.

2.2.6 If the respondent asserts a counterclaim, then offers of settlement shall take into
consideration such counterclaim in the manner above provided. Furthermore, any Award shall also take into account
such counterclaim. ’

2.2.7 The Party(ies) whose offer, made or deemed made, is closer to the Award
granted in the proceeding is considered the "Prevailing Party" hereunder. If the difference between Claimant's and
Respondent's offers and the Award is equal, neither Claimant nor Respondent is considered to be the Prevailing Party
for purposes of determining the award of fees, costs and expenses of arbitration.

3 Enforcement of Resolution. If the Parties agree to resolve any Claim through negotiation in
accordance with Paragraph 1.2 and any Party thereafter fails to abide by the terms of the agreement reached through
negotiation, or if, following arbitration, any Party thereafter fails to comply with the Award, then any other Party may
file suit or initiate administrative proceedings to enforce the agreement or Award without the need to again comply
with the procedures set forth in Paragraph 12.3. In such event, the Party taking action to enforce the agreement or,
Award is entitled to recover from the noncomplying Party (or if more than one noncomplying Party, from all the
Parties jointly and severally) all costs incurred in enforcing the agreement or Award, including, without limitation,
attorney's fees and court costs.
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